@ Michaywé Owners Association @

Member of Community Associations Institute (CAl)

Financial Information Policy

The financial information in the Business Review shall include a summary of full revenues and
full costs including all appropriate allocations for each major facility to include, but not limited, to
the following: MOA administration, golf operations, bar and restaurant operations, indoor pool,
outdoor pool, remainder of the clubhouse, community center grounds (tennis courts, Lake
Michaywe’ and grounds in the vicinity of the clubhouse), Opal Lake Park, ski hill, cross country
skiing, social/recreational, and all other.

Passed at the 6/16/07 Board Meeting
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